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GET TO KNOW US

About
Biz Evolution

At Biz Evolution, we are more than just an accounting firm—we
are your trusted financial partner. Our expertise in tax, payroll,
business advisory, and compliance helps South African
businesses and individuals navigate the complex world of
taxation with ease. Whether you need strategic tax planning,
SARS compliance assistance, or business growth advice, we've
got you covered!
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INTRODUCTION

Introduction & Key
Tax Updates

Understanding Your
Tax Responsibilitics

South Africa has a complex tax
system with various types of
taxes, including income tax, VAT,
payroll taxes, and corporate tax.
Understanding your tax
obligations ensures you stay
compliant and maximize savings.

Biz Evolution is here to help you What’s New ThlS

navigate tax laws efficiently.

Year”?

e VAT Increase: From 1 May 2025,
VAT rises to 15.5%, and to 16% on 1
April 2026.

e Zero-Rated VAT Additions: Dairy
liquid blends, tinned vegetables,
and specific cuts of meat are now
VAT zero-rated.

e Transfer Duty Adjustments:
Thresholds increased by 10% for
inflation.

e Solar Panel Rebate: 25% rebate
(capped at R15,000) on new,
unused solar panels bought before
29 Feb 2026.

e Two-Pot Retirement System: New
structure from 1 Sept 2024 with
accessible and locked savings
components.
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UNDERSTANDING PERSONAL
INCOME TAX

Income Tax Rates
(2025-2026)

Taxable Income (R) Tax Rate
0- 237,100 18%
237,101 - 370,500 26%
370,501 - 512,800 31%
512,801 - 673,000 36%
673,001 - 857,900 39%
657,901 - 1,817,000 41%
1,817,001 + 45%

e Medical Aid Tax Credits: R364 per member, R728 (1 dependant), R974
(2 dependants), R246 per additional dependant.

e Tax-Free Threshold: R95,750 (under 65), R148,217 (65+), R165,689
(75+).

e Retirement Contributions: Deduct up to 27.5% of your taxable income
(capped at R350,000).
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Taxation for
Companics &
bntrepreneurs

Business Tax
[issentials

e Corporate Tax: 27% standard
rate.

e Small Business Corporations:
Taxable income up to
R95,750 is tax-free.

e Turnover Tax for Micro-
Businesses: 1%-3% for
businesses  with  turnover
under R1 million.

e Employment Tax Incentive
(ETI): Credits up to R1,500
per employee under 29 years
old.

e R&D Tax Deduction: 150%
deduction  for  qualifying
projects.

In the world of business,
the only constant is
change. Embrace it, adapt
to it, and thrive in it.
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MAXIMIZING DEDUCTIONS & STAYING COMPLIANT

Tax Compliance &
Incentives

A

Tax Incentives &
Deductions

Home Office Deduction: Deduct expenses if you work from
home.

Wear & Tear Allowances: Claim depreciation on business
assets.

Tax-Free Savings Accounts: Invest up to R36,000 annually,
R500,000 lifetime limit.

Donations: Deduct up to 10% of taxable income for
qualifying donations.

VAT &
Compliance

VAT Registration: Required for businesses with annual
turnover exceeding R1 million.

VAT Returns: Must be filed every 2 months (or monthly if
applicable).

Input VAT Claims: Ensure correct record-keeping to claim
VAT back on purchases.

Payroll, Provisional Tax
& SARS Submissions

Provisional Tax Due Dates: 31 August 2025 & 28 February
2026.

PAYE & UIF: Employers must deduct and submit monthly.
IRP6 Forms: Required for provisional taxpayers to avoid
penalties.

SARS Audits: Ensure tax compliance to avoid unexpected
fines.



PERFORMANCE EXPECTATIONS

Smart Tax Planning
Tips

e Keep Tax-Deductible Receipts:
Ensure deductions for business
expenses, home office, and
medical expenses.

e Plan for VAT Adjustments:
Update pricing and invoices
accordingly.

e |Invest in Tax-Efficient Products:
Make use of tax-free savings and
retirement funds.

e Use Professional Services: Biz
Evolution helps you maximize
deductions and stay compliant.
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How Biz Evolution
Can Help

e Tax Strategy & Planning — Helping you legally reduce tax liability.

e SARS Compliance & Filing — Hassle-free submission of VAT, PAYE, and tax
returns.

* Payroll & Employee Tax Management - Managing PAYE, UIF, and
compensation fund compliance.

e Business Growth Advisory - Helping SMEs scale through smart financial
planning.
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Biz Evolution -
Transtorming
Dreams Into
Reality!

info@bizevolution.co.za

WWW.bizevolution.co.za 011100 5234



